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TOGETHER with b aned singoler the rights, meendbers Bereditanernts ared Gportenar o to the s vae Pebnioog o nooamn way
weeident or appertimue, eeduding all Lailtein steves cnd nobnweratons Leatine e condeitanmes plaabon s aed e b ey wadl
to wall carpetiny, Bonoes and gates andd o other cquipoe ot or fintires new or heseadter attac b Gone cnod e ot Ly toainaer,

it Being the intention of the parties hereto that sl seeh fivtures and equproent, cther tho Boasehio T8 ntae e connpdired st of
the realty.

TO HAVE AND 76 HOLD all and singular the said premises wito the Mortracee, its siccossors arsd assans forever.

The Mottpgauor represents amd warrants that said Morteapor is seized of the above descnbed proesiies o bee sunple ahsolute; that
the above descr:bied premises are free and dear of all Lieus or other cnonnhinances: that the Morteagor s Liw bl conpowered to con-
vey or endnmber the same; and that the Mortgagor will forever defond the sai] protases unte the Morteagee, its sncoessors and assigns,
from and against the Mortgagor and every person whomsoever lawfolly claiming vr to L the same or any pant thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will prowptly pay the principal and intercst on the indebtedness evidenced by suid promissory note at the
tines and in the manner therein provided.

2. ‘Lhat this mortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the pavment of taxes, or public assessments, brzard insurance premins, repairs or other such purposes pursinant to the
provisions of this mortgage, and also for any loans or advances that may hereafter T made by the Morteagee to the Morteagor under
the authority of See. 45-55, 1962 Code of laws of South Carolina, as umended, or sinnlar statutes; and ] sumns so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwize agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘that Mortgagor will keep the improvements on the mortgaged premises, whether now caisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any time ad in o company or
vennpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee aml
aprees that all such policies shall be held by the Mortgagee should it so require and shall incdlude loss parable dauses in favor of the
Murtgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortragee by registered mails and should the
Mortgagor at any time {ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortuagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shoukl Mortgzagor fail to do
~0_ the Mortgagee nuay, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the anortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Muortgagee as beneficiary, and if the
premitms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to payv all taxes and other public assessments Tevied against the mortgaged preniises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inmnediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgaree may, at its option. pay the same and charge
the amcunts so paid to the mortgape debt and collect the same under this morteage, with interest as abuve provided.

7. That if this mortgage secures a “construction loan”, the Mortgagoer agrees that the principal amount of the indebtedness hereb_)‘
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Constourction Loan Agrecment which is separately executed hut is muade a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above descnbed, withont the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to wollect said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as reqguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sccured to be immediutely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal andd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortragee, or any stipulations set out in this norteage, the Morteagee. ot its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and chould the Mortgagor fail to rectify said default within the
said thirty days. the Mortzayee, may. at its option, increase the interest rate on the loun balanee for the remaining term of the loan or
for a lesser term to the marimum rate per annum pernmitted to be charged ot that tane by applicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordingly.

11. That should the Mortgazor fail to nuihe pasments of principal amd interest as doe on the promissory note and should any monthly
installment become past due for a period in eveess of 13 days, the Morteaves may collect a “late charge”™ not to exceed an amount
equal to five (597} per centum of any such past due installment in order to cover the ertra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns tu the Mortgagee, its successors amd assigns. all the rents. issnes. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so Tong as the debt herehy secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortegaged premises, if they shall e ocoupicd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy secirad, withont liability to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is autherized. npon request by Morigagee, to
make all rental payments direct to the Morteagee. without liability to the Morteacor, unti]l notified to the contrary hy the Morteagee;
and should said premises at the time of such defanlt be occupied by the Morteacor, the Morteawee may apply to the Judee of the
County Court or to any Judge of the Court of Comnon Pleas wha st be recident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colledt such rents and poofits, Lonlyving <aid rents, after pay-
ingr the cost of collection, to the moertgage debt without Tiability t account for wnthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Morteacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the puments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of rortzave gnaranty insurance (if applicable). fire and other
hazard insurance covering the mortgaged proporty. plis Laves, and wsseowsinents Beat i oo the montuaed prewises {all as estinrated by
the Mortgagee} less all sums already paid therefor. divided by the nunler of months to elapse before one mouth prior to the date when
stich premiinms. taxes. and awsessments will be due and pavable, such sums to be hell by Morteazee to pay sadd premimns, taxes and
special assessments. Should these pavments exceed the amount of pivmients actually nrde by the Maorteagee for taves, assessments. or
insurance preminms, the excess may be credited hy the Morteagee on sulisciguent payments to be made by the Mortzacor: i, however.
said sums shall be insufficient to make said pavments when the same shall hecome doe and poable, the Morteagor shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Mortwavor further agrees that at the emd of ten vears from the date
hercof, Morteasee may, at its option. apply for renewal of morteage guaranty or «imilar insuraece Gif applicable} covering the balance
then remaining due on the mortzage debt. and the Mortcagor mav. at its option. pay the <inele preminm required for the remaining
vears of the term. or the Mortzagee may pay such premium and add the wamie to the morteage debtin which exent the Morteavor shall
repay to Morteagee such preminm payment, with interest. at the rite specified in <nid promisons notes in equal menthly installments
over the remaining pavinent period.
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